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TO HAVE AND TO HOLD ol and stgilar the syig Premises unto the Mortgagee, its'successors and assigns
forever, ' '

The Mortgagor
absolute,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest
¢ times and in the manner therein provided, o

gage shall secure the Mortgag
option of the Mortgagee, for the payment of taxes,

pairs or other

vances, readvances or credits that may
or further obligation or {ndebtedness
sums 5o advanced shall bea interest
fortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage readvances shall be superior to the

rights of the holder of any intervening len

3. Without affecting the liability of any person obligated for the

hereby, and without affecting the rights of the Mortgagee with respect to any security pot expressly released
in writing, the Mortgagee may at any time, without notjce Or consent, make any agreement extending the time
or otherwise altering the terms of Ppayment of the indebtedness secured hereby.

payment of any indebtedness secured

4. That he will keep the improvements now existing or hereafier erected on the mortg;
as may be required from time ta time by the Mortgagee against loss by firc and ot
contingencies in sueh amonts and for such periods a5 may be required by the
when due, any premiums on sich insurinee provision for payment of whicly has ot heen magle hereinhefore, 4]
nstrance shall be carried i companies approvey! by the Mortgagee and the policies and renewals thereof il
e held by the Mortgagee and have attached thereto logs payable clawses in favor of
the Mortgagee, [ event of loss Mortgagor will give immediate notie by mail to the
proal of loss if not made prompily by Mordgagor, and vach insuranee company concerned gy herely anthorize
and directed to make payment for such sy directly o the Mortgagee instead of to the Mortgasor an Mortugey
jointly, and the insuranee proceeds, or any pant thereaf, may be applied by the Mortuagee af ity option esther () )y,
reduction of the indehtedness hereby sweured or ta 1, restoration or repair of the openty dhimaged. Wy ey e
of Toreclosure of this mortgae o other transfer of titl, to the Mortgaged property elimgishinent of 4,

indebtediess seeured hereby, all right, il ad interest of (e Mortgagor in . to WY msaraies policies they,
in force shall pass 1y (he purchaser or grantee.

wed property insured
er hizards, caspaltio andl
Mortgagee and will Py promptly.

el in form aceeptable 1o
Mortgagee, whe MLV nahe

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the cage of a construction loan, that he wil] continte construction unj) completion withot
interruption, and should he faj] to do so, the Mortgagee may, at ity gption, enter upon saig premises, make what.
ever repairs are necessary, including the completion of Any construction work underway, and charge the expenses
for such repairs or the completion of such construction fo the mortgage debt,

8. That the Mortgagee may require the maker, co-maker or endorser of any inde
carry life insurance upon himself in a sum sufficient to pay all sums secured by this
Mortgagee as bencficiary thereaf, and, upon failure of the Mortgagor to pay

gagee may, at its option, pay said premiums, and af] sumg s advanced by th
of mortgage debt,

btedness secured hereby to
mortgage, designating the
the premiums therefor, the Mort.
¢ Mortgagee shall become B part

7. That, together with, and in additjon to, the monthly payments of principal and interest payable under the
terns of the note secured hereby, he will Pay to the Mortgagee, on the first day of each month, ungij the indehted.
hess securedd hereby s paid iy full, a sum equal to one-twelfth of te annual tazes, public
dnce premiums, as estimated by the Mortgagee, and, on the faiture of the Martgagor
premiums and public assessments, the Mortgagee may at its option, pq
for tn the Martage delt These monthly R DTS TITRTT IRt | T

assessments and insyy.
to pay all taxes, insurance
v said items and charge all advances there.
U TR IENE T LU SNEPUTT N

8 That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de.
lanlt hereunder, and should legal proceedings be instityted Pursuant to this instrument, then the Mortg
have the right 1o have a receiver appointed of the rens, issues, and profits, who. after deducting al] ¢l
eapemses attending such proceedings and the execution of his trust as recerver
wsues, and profits. toward the payment of the deht secured herehy

agee shall
arges and
shall apply the reqdye of the renty,

9 That. at the option of the Mortgagee, this mortgage shall become due apd pavable forthwith of the Vo
Ragor shall convey away said morigaged premises, o if the title shall beenine vested in amy uther pervon any
manner whatsoever ather than by death of the Mortgagor, or.in the case of 5 cmstruction loan af the Vot gagor

shall permit work on the Project to become gnd remaip tterrupted for 3 period of filteen (15

davs withont the
written consent of the Mortgagee

101t is agreed that the Mortgagor shall hold and enpoy the premues above conveved untl these jg 5 defanh
undder this mortgage or i the note secured hereby It iy the tye meaning of this mstrument 1, f the Mo
gaeor shall fylly per{arm all the terms, conditions, and covenants of this mort gage and O the e sy gid oo s I
that then thyy mortrage shall he utterly null and voud, atherwyee 10 reman in

full furce and yitee W there
detanlt i any of the terms. condtions or covenants of thiy martgage. o

of the nete sevyn] hru-lv\ et ar 1k,
option of the Morteagee all sums then owing hy the Mortgagor 1o the Martgagre sl becomn smmedyt, Wb

anl pavable and tha mortgage mav be foreclosed Should am leeal procecdingy he mtituted o the fore o,y
A thiy montgypee o shankd the Mortgagee become 3 PATtY 10 amn st iinohang thi
premises desenibed herewn, or should the debt secured hereby o any Part thereot be placed 1 e hande o o,
tarney ot Law for collection by st or otherwise, all coyty g CRPNSes nenrred by the
able attornen s e )] thezeupon become due and pavable unmediagel; U oo demand g, Cptun ol 1h
Mortgagee a4 4 part of the l!l'hf“( ured thereby, and may be eoneted and collectid Berennde
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